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Income Tax"
How does the Reve- ot?R 64 - pa,
nue Act of 1921 differ tax booklet an

from the previous wera these at

A y manyotniAct# perplexing ti
question* coi

What exceptions are fronting the L
there to the rule that vestor.

losses in stocks and It also contaii
bonds are deductible! * """

and a hand

What is "fair market"
value! c» on secuntie

What about securities ^ £"***
acquired by gift or

°n

bequest! faodfotll.a

What is a liquidation WithoutA:,.;A~~A? Wt

Obligation
Are cash dividends, .

stock dividends, scrip certificates,
stock rights taxable?
How are gains and losses figured
on short sales?

S-S-Ruskay& Co.
Established 1877

Members Consolidated Stock Exchange of N. V.
42 Broadway New York

Phone: Bowling Green 3200
Private Wire Sjjtem to All Offtta

Only by
Excellence

of service could we have continuedto hold, as we have
done for a period of 19 years,
the patronage of our clients,
Mediocre service could never
have brought the increase.!
business that has come to
this house. Would you like
to know more about this
service?

Your inquiry will be welcomed.

1 rrvwAnn.v.PDDC o rn
X" cuRB STOtKS- "

J ESTABLISHED 1DC3

|l Members 'New York. Curb -Market
I 25 BROAD ST. NEW YORK,

;Telephone Broad 7171

I,if
H

I Radio
jj

Corporation
j)

The specific reasons behind
the tendency of that stock

j:
to move forward outlined
in our current market
analysis.

::
Write for copy of Bullc-

i§ tin S-90. Sent gratis.

| RwRUsRCiflRKSONsi
Hi 66 BROADWAY NEWYORK
::1 TEL-'BOWLING GREEN 4020-26

ill. j=J
Kennecott

Owner of third largest knowr
copper deposit in the world
railways and steamship lines
and an established low-cosl
producer of the red metal

Analytical report coverinj
earnings, finances, dividends
property holdings, etc., to

gether with market high;
and lows of the shares
mailed free on request.

Atk for 77-705

KDHLERBRBMER &CQ

(STOCKS.BONDS
eAlflirv. Off!c«. .

32 BROADWAY - NEWYORR
TLLLPHOMB . BROAD 0 310

I
,M

KEEP A RECORD
of Your Transactions

We have ready for distribution a
handy vest pocket booklet which
will be found Invaluable to InvestorsIn keeping nn accurate
record of all transactions.
Shnwg frrnfHn or losses on earn
trade and will Vie of Kroat help
In making out your tax return.

Bent wit Hon t obligation.
A«k for ll-int

MoshergMllace
Stock* - Bonds " Cjraln

VKMUFJUI NIWYORK PTtOOUCt EXCKAKO*
CONSOUPATID STOCK. EXCJ1A>XIB NT4 YC* \

33 Broadway 30 E. 4-2St.
PHCNt WMlTtHAU >1*0 PMOMC VHNWLIItltf >0230

( MARKET OPINION
fiend for current ieisue C-l«'l5

I R. H. MacKASTERS & CO.
JCtmdMsfi Ztt\ Mjtthengi »/ AT. T%

82*84 Broad St. N«w Y«*k
I Thmi t'tdi 6}in Tntt't Tint Tift

Officei In e!|ht clllei dirrct

r.mnvKit for foot» pnonrn

Judge Learned Hand In the Unit
states District Court yesterday n

pointed George Rublee, lawyer of tl

city and Washington, receiver for t
United States Food Products Corpoi
tlon of 25 Rroadwny, against which
Involuntary petition of bankruptcy w
fleld on Tuesday. Mr. Ruble agreed
nceept. Ttls bond vim fixed at $25,01
The receiver will select hie own couns

4
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I COTTON CONTINUES
TO MOVE UPWARD

n With New Strength Market
"?| Advances Generally 32

a-to 58 Points. 1

QIt- The upward movement In cotton fuJ
tures gained new .strength yesterday and

j carried the market generally 33 to 58
*" points over Tuesday's closing prices.
1 There seemed to l>e much better underlyingdemand, which aroused eonsiderGable uneasiness among shorts and forced

ir.any to cover, especially in tlie last half
hour, when May contracts crossed 17

, cents to 17.13 cents, with a net gain of
58 points. The market closed a few

.I points under its top. 37 to 50 points
higher than it was on Tuesday.
Although there were no really new

factors that might tend to influence the
course of values, Liverpool's Improve- !

mont, combined with the Increased spot
business in that center and reports from
New Orleans to the effect that greater
Inquiry for the actual had developed
more than made up for the old factors
that bears continued to emphasize. Bulls
were helped also by the strength of foreignexchange and the sharp advance In
grain, the latter probably accounting for
part of the Western support.

j BulL made the point that buyers of
"Vfl j spot cotton for mills could not remain
'ijl out of the market indefinitely and that!

1 fa ctnrv aii/.Vi aw l.lck r»f ilomillld 11ml 1111-1
mottled labor conditions in Eastern mills
were but temporary. The market, it is
true, has much of bullish value to look
forward to. 11s it is not improbable that
the new crop may prove far under exjpectations.
Advices from the South indicate that

conditions are greatly unsettled and that
the price prevailing in April and May
will affect materially the size of the
Hereage. The determining factor in the
size of a crop is not so much the acreageas weather, fertilization and boll
weevil. The weevil will do in the next
season at least as much, If not more,
havoc than it did in the last one.
The upward movement yesterday did

j not gain real momentum until late in
the session. Kuslness was fairly active

j at the start, when the list was up 14 to
"2 points, hut fell off badly as the sessionprogressed and did not become acjtive again until the last hour. A fair
quantity of new business was entered
into, however, for the first time in this
week.
The local spot market advanced r>5

points to 17.40 cents a pound. No sales
w re reported.
Range of prices: Prey. '

Open. High. Low. Close. Clojo.
Match in*t 17.n ifl.«8 17.10-1:; 16.55
April 16.50 1H..Ml 1(1.,Ml 16 90 N 1(1.4:
May 16.45 16.85 16.43 16.80-83 16.30 >

July 16.0(1 16.44 16.04 16.39-42 15.88
October 17,.49 17,.7", 17. IS 17, 74 T 15.33
December.. 17,43 15.60 17,.43 13.65 N 15.38 j

January.... 15.43 15.56 15.4.3 15.57, N 15.18
NKW QRLEANS.

. NEW ORLEANS, Feb. 8..Cotton closed '

.755 steady to-day at n net advance of 46 to 60
points. Closing bids: March, 16.01; May,

3 16.00; July, 13.77; October, 15.15; December,
: 15.05. Spot steady, 35 higher; middling,

:j 15.75.
UVKtirooi.

:: Spot cotton better demand at 0 points
j advance; middling. 0.20d. Sales 8,000

; bales, American 5,nt41. Imports 1.3,000 bales. /
American 2,000. Futures opened quiet at
I to 8 points decline. Closed steady at 16 to

it la points advance: March, 9.406.; Ma.\,
:: 9..30<1.: July, '.1.356.; October. 9.39d.; Decern

i: her. S.OOd. Manchester: Yarns dull and
H Irregular; cloths dull.

j STATISTICS. I

}Yester- T.ast Last
:day. Week. Year,

i Tort receipts.... 8,449 6.620 6,071 |
: Exports 13.810 16,165 6,100

Exports season. .3,508.670 3 414,717 3.130.095
N. Y. storks 73,275 76,039 108,803 j
I'ort stocks 1,140.390 1,165,403 1,461,693

j Interior receipts. 11.123 12.769 15,951
'{ Interior shlpin'ts 11,793 15.470 17,657 T

:| N. Y. arrivals... 112 803 257

PRODUCE. ,

APPLES.Wagoner. hbl., 86417: Wealthy,
{; $6(717; None Such, $597; Stayman Wlnesnp,

ij |5'*6; King. (3.50971 Creenlng, (illjill: Bald-

i| win, $5<ii8; Pntton Beauty, (7®7.50; Northern

ij Spy, (6ig 10; Stark, $5470: Ren Davis. (3.509
ji 5.50: ordinary, ungraded, f 17 7; Newtown

:j Pippin, Western, box, (2.25473.50; .lonathan, i
:: British Columbia, box, 82.25.52.85; Mcintosh,
if (2.5093.23; Stayman Wlnesap, (2® 3.50:
if' Wlnesap. (293.75: Spltzenberg, (2.25'rt:t.85;
ii Rome Beauty. (293.25: Delicious, (2.5095.
:i BEANS.Marrow, choice, domestic, 100

ii lbs., $6; pes, $5.65; medium, $5.65; red kid- I
ttl at- white kidney. $10.
:i Bl'TTKIt.Creamery, higher than extras,

i:j lb.. 3714038c.; extras. 02 score, 37c.; firsts,
ii| 32036!4r-. seconds, 3Ot4031 Vic.; lower grades,
- 30c.; centralized, enrs, 00 scorn. 3-lc.; S9

score. 33033Vie.: 88 score. 32032Vio.; un- 1

salted, higher than extras. 38V403OC.; extras,02 score. 37038c.; firsts. 3203614c.,
seconds, .'the ,731 Vie.: lower grades, 30c.; held
or storage, t-lgh scoring. 33034c.; extras,
3203214c.; firsts, 30031 Vic.; seconds. 280
20'_c.; Stat- dairy tubs, finest, 330 36c.;
good to prime, 33034c.; common to fair,
27 r.;ie. ladles, current make, extras, idnff
31c.; firsts. 23027c.: seconds. 22': 'n 23c.;

, lower grades. 2102214c.: packing stock, cur.rent make. No. 1, 21'4';'"2,v,c.; No. 2, 20\A<
c 21-'.: lower grades. 17020c.

CIIKKSR.New York Stale flats, held
specials, 23023c.; fresh apeclnls, 1." j'n 20' ,c.;
average run, fresh, I8140 )0r.; St-.te twins.

5 held sperlals, 22022Uc.: fresh spet :«!s. 101*0
20'*.' .: average run, 1801914c.; Wisconsin,
double daisies, colored, fancy, 21021Vjc.;
single daisies, colored, fancy, 21022c.:
Young Americas, 2114022c.; State skims, 40

3 17c.
KflOS.Vresh gathered, extras, dozen,

' 400 30c.; extra firsts. 48c.; firsts, 45047c.:
seconds, 4304414c.: dirties, regular packed.
No. 1, 38010c.: No. 2 and poorer. 33037c.;
checks, fair to choice, dry, 34036c.; refrigerator.firsts, 330 36c.: seconds, 310
34c.; fresh, nearby and nearby Western
hennery whites, extras, 53c.; extra firsts,
51032c.: firsts, 40030c.: nearby gathered
whltea, firsts to extra firsts, 404) 3lc.: ttnder
grades, 46018c.: pullets eggs, grade
smallest out. 460 47c.; unassorted. 43045c.;
Pacific coaat. whites, extras, 33c.; extra
firsts, 51c.; firsts. 40030c.; other Western
and Southern, gathered whites, 46031c.;
nearby and nearby Western hennety browns,
extras, 51032c. ; nearby bro-vn i nd mixed

g; colors, gathered extras, 40050c. firsts to
extra firsts, 46018c.
POTATO** Mains, isn lbs.. t4SM.noi 105

lbs., $3.7301: State. ISO lbs.. $3.8004.40; 130
lbs., $3.2503.43; Pong Island, bhl.. $303.70,
Pcrmudn, bill., $11.30014; sweets, Jersey,
basket, $1.5002.75; pelaware and Marylnnd,

no. , South Carolina, crate.

I'OI I.TRY. nilE^MFD FRESH KIT.T.EP.
Chickens, fresh broilers, bo*.--!!, 231734c.:
frozen, -K'<33c.; fresh fryers, 2r.iT.T1r,;
frozen, 2/Vff3_'r,: fresh small roaoters, 2."."if
"2''.: froz.en, 271753c.: frpsh, 4 lb. roasters,
2'"®34c.; frozen. 27934c.: fresh lore". 271$
35c.: frozen, 2.8"1.35r.; frpsh stnss. 20W23c.;
fresh, bbls., drv pkrt. 5 lbs., 241733c.: 4 lbs.,
2'1732c. 314 lb--.. 2117211c. 3 lbs.. 20*127c.;
sines, 1K'f/2t<*.; fowl*, fresh. Western, boxes.
201151c bbls.. dry, 111731c.; frozen, 1017
.'11V., old rock*, frcah. 2<Hf2"c frozen. 2Off
21c.; capons. frpsh. Jersey, 337730c.; Westcm.8fnbl2c.; turkey*, fresh. No. 1, 4M«7
Mr.; frozen, 4Ri?31c ; poor to rood. 3317
47e.; old torn*. 4<VfH4«'.; old hens, 45i|40c.;
ducks, Western, fresh. 237f.32c ; Wes'ern.
frozen, 22130r.. Iionr Island, frozen, 32r.:
Reese, Wp<ito.-n. fresh, 1S1723o.; frozen, 20if
24r.: squibs. fresh, white, dozen, $01713 "0;
RUlneas, pair. 60c.$$1. Rabbits, rottontalls,
pair, 30®!50e.; Jacks, pair, !j0<3'85c.
rtMl.TRV. I.IVB Fowls. frrl*ht. 2S<3>

"" 20. express, 23 tta- rhlekena, freight,
27 'f.'i.Tc.; pzprPBB, 284737r.: capons, freight,
33c.: old roostprs, frelzht. 17r.: turkeys,
frclrht, 4.V.; express 48c.; ducks, freight,
33c. t,onr Island, aprln*, 48c.; express,
VWi lOe.; Muscovy, t4c.; Reese, freight. 2117

express, 22''/23c. swan, 12c, plRcons,
11 r. o- (pilneMs, pair, 30c.; rabhlts,

frelRbt or express, 25c.

J LIVE «TO(K A*ll HEAT PH ICE A.

Common to prlnn h'itre, too lbs. .$3.flfVM.s.2.-t
. ' "i 'lion to i;l!ii|t hull*. 100 lb*.. I.fmir ."..*0

t'oi-tfnon to rhnlrr rem*, inn lb*.. I.I.V.f .1.00 ^
' or mon to nrlmo v*«l*. inn iba.. A.no^lfi.nri'

'A. 'omnion to prime « «*, I'm 1h*.. 4.noti r :.n
Common to prime lamlm, |nn lbs.. ll.trrft1! |,7*»

n'l i.Im ho«i. inn ih* 10.rmoit.oo
id- 'tr* IW'f, mrnr rldr.!, lb lO'^li .(I

City drmmnl vo»li>, lb 1'Jifc t2
tlx irrxoril tntitton, I I t .14

I i'wot in in. |l> I.Vn .17 j
"r Dmairit lambs, rlly, |h .,10

j'ri CI ATOM HOI ME REC EIPT*.
a* The receipt* for ilulirn at the Custom House
to yesterday «'»re Jl.OIW..1*1.102, of wlilr-h $i;|;«,.

NTP.l* « »« for merchandise withdrawn from
bonded warehouse* an«t $0.11,1*1 SI for recent

nl< importations.i I
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BONDS IN NEW YORK1
STOCK EXCHANGE

Continued from Sixteenth Page.

RAILROADS.
Southern Ry Term A»*n StL Wabash RR
6>vs lasr ref 4s i9S.i ?d 5* wo
8 04"s 2 7Sla 1 84!tf
1 95 Union Pacific 2 85I4
5 94% es 1928 Wash Cent Ry

295 2 103 1st 4s 48
12 94"s 1 102ly| 3 82
3 95 1 103 Went Pac RR
0 047s Union P*c:!c 1st 5a 48
2 95 rv 4s 1027 1 85I4
2 947B 10 913* 1 851a
2 95 1 915s 2 84V
3 94*H 3 .92 8 85
1 »4'l4 Union Pacillc West Shore
1 94?S 4s 1947 1st 4s 2381

20 9434 1 911a registered
southern Ry 2 918s 4 773k
eon 4s 1953 1 911a W&LERLKDv
24 017g 1 OUa ref A 4K* 66
2 02 2 9138 18 58
3 617g Union Pacific Wta Cent Hy
3 013g fd 4s 2008 1st KTO 4s 49
2 02 4 8418 16 70
2 45 Virginia UK Wis Cent Ry

Southern Ry 8s 62 S&D Dlv &
Mob A O coll 1 9034 T 1st 4s 36
4s 38 10 91 2 77
2 7014 1 9012

FRACTION, UTILITY AND INDUSTRIALS.
Amer Ag'Chem Dlanul Match 'NY Railways
7Ks 1941 sf 71jS 1936 1st 4s 1941

1 10014 3 10738! 2 32
2 1001s 1 10714 9 31lo
2 1003j Fisk Rubber certificate.
3 IOOI4 1st mg 8s 32 1 31
2 100 receipts 13..... .3U2
12 1001a « 102 0 SlAn

Amer Ag Cham 2 1013a NY Telephone
cv deb 5s 24 2 102 Cs ser A 1941
2 9234 1 1013s 1 1027g
2 93 Gnl Klec Co 2 103
2 9234 Cs db 1943 (1 I02?g
3 93 1 1041a 2 103

Amer Cotton O Gnl Klec Co! 3 1C27r
deb 5s 31 deb 5s 1953 7 102%
1..... .83 1 9814 1 1027g

Am 8 & Ufa 1 9«lg 4 10234
1st A 5s 1947 2 991* 6 1023g
5 8838 Gen Klec Co! NY Telephone
2 SSlg deb 3>is 1942 1st 4><js 39
3 88% 2 7412 4 90U

* 1 88I2 Gdyr T & H 1 903g
Am Sugar Co ts 1931 2 90I4
fs 1937 1 98 1 901a
3 98 10 973i 1 903g
2 !>RIr( 1 OR NIait FIs Fowr
2 OSU 7 0734 1ft is 32
8 OS 10 OS 1......9B3i
0 Oslsi 20 073i NorStatosPwr
5 OS 2 08 5s A 1941
5 077g! Gdyr TAB 2 RS'a
3 OS 1st Ss 1941 2 SSI4
2 .OSlg 10 11212 NorStatesPwr
2 OS 2 11234 ft & rf B 41

Am Tel A Tel 2 113 5 OO34
rv es 1975 Gby C MSAP Srrwest BellT
2 lit cv deb 8s 1925 1st 7s 1941
3 11034 stamped 1 losig
13 111 1 87 1 10.814
10 Il03i Gt Fells Powr 0 108
3..... 11078 1st 5s 40 1 10814

Am Tel A Te! 1 00 1.,...108
coll 5s 194(1 Havana Elec 1 1077g

1 06I4' 5s 1952 Otis Steel Co
0 0618 2. ,...80 Ss 1841 '

15 00 Illinois Steel 1 07I4l..!!..037g deb 4Ms 1940 P»c Gas A Elec
Am Tel A Tel 2 89 gen A 5s 1943
coll 4s 1929 Indiaaa Steo! 4 88

1 8812 1st 5s 1953 4 8734
1 8,8 r.l OSlfi 3 S712

Am Tel A Tel 2 00 Packard Jlotr
CV 4s 36 Intcrb Br T (s 1931

1 8213 1st A rf 5s 66 8 9034
Am Writg 1'ap 31 fi4l2 FeoOAO Chic
1st 7-6s 39 1 641r; ref 5s 47 ,

1 82 5 04l4| 1 8ft
Atlantic 1'ruit 20 0413! Pierre Oil s t

1931 10 043g' deb 9s 1931

10 29 1 fi4 Prod& Refiners
3 2812 1 (UU 8s 1931

328 1 641g with warrants 1
Atlantic Rofng 4 64 690
g ileb int 5 641a Pub 8er C N J 1
5 105 5 043* 5s 1959
1 10412 1 6414! 1 7«la '

Vrmotir & Co 6 643g I "664
1st 4>is 1939 1 6 64 Republr&.Stl
4 89 5 64'4 5s 1940

"ell Tel of Pa 1 64lg 4 ,9312
74*s 1945 8 6334 Sbar St I Hoop
5 1085g 22 6312 s f 8s 41
2 10834 'n I orboro Me j 2 90

loth Steel 444s 1950 19VI4
PXt 5s 1933 2 1812 296

1 8858 1 1814 1 957g
leth Steel 3 IS 5 951a
fd 5s 1942 6 !7l2i Sierra AtSPPwr '

192 4 1714 ' 5s 1949
»Wn Ed Co Inc 10 17121 1 85
cv col A 6s 32 certlflrates 1 8M3

1 10084 2 16 1 86
IklnKdt'oIne 4 153t Sincl Con till
7s g m i> 40 6 16 7Ws 1925

1 1071s 8 1784 18 997g
lUln Rap Tr t !.57r 1 097a
7s 1921 5 I'M* 2 100
14 on Intern Cement[ 2 907a
6 0f,l2 8s 1926 1 1011

11 00 fi 104IJ: * 907a I'
certificates Interna M M Potith Bel TJtT
stamped lst&cl fs 19*1 8s 41
S 62 8 921 a « 91

JUlii Rap Tr 1 0214 SoPRSuirar NJ
8s 1043 28 ...021*1 Ifct 7s 1941

1 nsta1 2 92I41 receipts
1 3S 2 92 10 9414

certificates 1 921* 1 941*
2 001* 1 92.% 8 94U

Ikln Un Kiev 1 921* Stand Oil of Cal
1st 5s 1950 1 92% 7s 1931
2 801* ?! 92 \ 100
stamped I 9212 I I0.57a
2 8OI4 Interna Paper Third Av Ry j,
1 808s Ist&rfB 8s 47, sdj Inc 5s 1000

Jusli Term j receipts 2* 551a
con 5s 55 12 8* 1 0'.%
3 88121 2 8414 5.512

1st 5s 192.', Is 1931 10551 a
2 OWt 1 RTfy Third Av lly

rtrdsPu Co(i Relly Spr Tire 1st 4s #0
cvsf6Bl9.il Bf 68s 1931 1 flt
1 112 5 100:54, 5 6II4
4 11 Ha 4 1037g Tide Water o

1112 « 103.34! 8}Js 1931
4 11211 1 1036s! certiorate*
7 1121a 1 1031a 1 10178
10.... 1117s Lackawanna St 5 102

Chicago Rys 1st. 6s 23 Tobacco I'rod
1st 6s 192/ 10 00 7s 1931
6 70I4 Lackawanna St 3 0878
1 70 1st 5s A 1930 13 086s
3 7034 1*468 Colon Tk Car

271 0 841a eg tr 7s A 30
f'hilo Copper Lacled Oa» l,t 2 10*1
cv 7s 1923 rcf5s34 3 10234
10..... looia l BO'at 2 103

Chile Copper Liggett & MT United Drug
6s 1932 7s 44 Es 1941
1 80.14 1 IU34! 1 1051.,
1 87 Lor 11lard » 7 too
1 807r deb 8s 1931 1 IOM2
3 87 lg 3 O3I4I 1 10.7
2 87 Man Ry of NY United Rys In
1.. . . .sola 2d 4s 2013 coll 6s 1926

Colorado Indt 1 30 2 78
1st hi 1934 Market 8t Hy U 8 Rubber
1 72 coil 6s 1024 7Hs 1930

Col Clas ti Ele t. 821a 3 1043|
1st 8s 27 Marland Oil 2 1047s

1 00 10-yr Ser A 31! 2 IO4I4
stamped wlthwarrants 2 .1046a
4 0O 13 00 US Rubber

Comm Cable Me* I'et Of llol sec 7s 23
1st 4s 2397 cn 6s 1936 2 101
10 73 5 IOOI4 2 tOOIa

Comp-Tab-Ke Mich State Tel US Rubber
6s 1941 1st 6s 24 IstArfA 5s 47
1 0213 2 97 8 8714

onsoua i oai ihiuv .tii « wri * .

1st A rf J« SO col 5s 1938 United St Stool
10 89 a sn 5s 1983
0 8,81ft 4 841i 3 1001ft

10 SO 1 847ft1 1 IO1O4
3 so ft 84V 10 looi^

Con Has N Y Montana l'wr 1 10014
5-JT CV (T 7s 25 1st A 5s 1943 1 0 10Ol2
14 IOTIIr fl 05 Utah Pwrdc Lt
10 10314 Nassau Kloo 5s 1944
2 innie cn 4s 51 1 88
1....1031ft 2 SO 5 87la
2 I027r 6. .....31 5 SS
1 10.31s National Tuba Virginia Tar C

Cuban Am Mu 8s 52 7Ha 1932
1st. coll 8ft 31 1 OS 102ift

1 1031a N Y Dock 1 02I4
1 1 104 1st 4s 51 2 021ft

Cuba Car.o Mu ft 777g; 2 02
cv deb 7* 30 NY Edison Wnstern Else

ft 7ftla tHs 1941 1st 5s 22
ft 7«7q ft 10R 7 0034
7 ... 781a ' lOftlft Western Un I

Cuba Cane Su 1 10R 8H 1938
1 tamped 9% 2 tools 2..... I073.4
7 7fl ft 100 1 1077ft
2 761ft] NYOKLH A P Western Union
1 7.55ft 6s 1944 5s 1938
1 701 a 4 O.'.lft 1 02.1ft
1 7fll4 NYOELII AP 3 03
4 701ft 4s 1949 Western Un T
1 70 2 78 4H* 1950
2 7f,1ft ft 78U 2 03

Detroit. Edison 2 78 Wrr.fhao KAH
(is 1940 n r Ksnwny* /* ji

1... . 1 W>7* *<l) IncS* 1943 6 100
10.... toon* csrMBcsttm 2 inr»78

Oft roil Killsnn JO 714! 1 100
Int. A rof f>* 41 0 t'14 Wlrkwlre Hpfti

1 02 2 01? Slwl 7* i»w
111 Von t. K.I Vtl r. Old nOS |
«i»«b 4)5* law 1 fllj 2. O.Tg
10 10018 ivrtlflfatp* 2 Os
8 U>4 It) 714 Wilson A Co
1 .1037g NY fltnt* Ry* 715s 19.11
It lOOlt 4'5s 1993 s00
1 1027s 2 001? Wilson A Oo
1 10:114 2 00% 1st A U 41

!)|s 8rcuritlm| 3 .... 0614 I OS
1st, ev 5* 27 2 001? I O7O4
2 32 IN V Tolpphontt 5 OS

Ytiqunsnn Lt (s 1948 2 051*
1st 6s 1949 2 103 I 114%
4 IO2I4' 1 102% Wilson A Co
1 103 1 103 oonv «s 38
4 102l|' 0.. lOllls S M
J 1017?} 2 10J
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Sir ED!

A. W. AlISTI >
Sir AUGUSTU

C. S. BLACKWELL
JAMES CARRUTHERS. ..

R. J. CHRISTIE
Sir JOHN C. EATON
E. W. HAMBER
H. VV. HUTCHINSON

CLARKI

Condens

LIABILITIES
Deposits by the Public . $
Due to other Banks....
Due to DominionGovernment
Notes in Circulation. ..

Sundry Liabilities

TOTAL PUBLIC
LIABILITIES $1

Capital
Reserve Fund and UndividedProfits

$1;

February 15. 1 c

Liggett & Myera Tobacco 5.00 i
Liggett & Myers Tobacco B 3.00 r
Pittsburgh Steel pf 1.73
Sinclair Consolidated Oil pf 2.00
February 16.

standard Oil of Indiana 1.00
February 17.

Brooklyn. Edison Co 2.00
Harbison-Walker 1.50
Standard Milling 2.00 :

Standard Milling pf 1.50 [
DIVIDENDS.

Stock of
Keeord. Taxable.

Ant. Beet Sugar Co., q. pf.
61.50 Mar.lt Apr. I
Am. Sugar lief. Co.. q, pf.
91.75 Mar. 1 Apr. 3 ,

"Ity Investing Co.. $2.50 Feb. 7 Feb. 10 J
lomestake Min Co.. mo., 23c.Feb. 20 Feb. 23
Ludlow Mfg. Co., q, 92 Feb. 8 Mar. 1
Manhat. Shirt Co., q, 50c....Feb. 20 Mar. I
Manhat. Shirt Co.. 10% stk.Feb. 10 Mar. I '

Man. Shirt Co., q, 2V4% stk..Feb. 20 Mar. I
Nat. Sug. Ref. Co., q. $1.75.Mar. 11 Apr. 3
Nliea-Bement Pond Co., q.
pf. $1,50 Feb. 8 Feb. 20

Pratt Whitney Co., q. pf,
$1.50 Feb. 8 Feb. 20 <

Ran Joaquin U. & Power
Co., q, prior pf, $1.73 Feb. 28 Mar. 15

San Joaquin Lt. A Power
Co.. q. pf. $1.50 Feb. 28 Mar. 15

F. W. Wootworth Co., q, pf, .

$1.75 Mar. 10 Apr. 1

OILS. |
Follow: Standard white. New York export.
7r. In bulk, 13c. In barrels and lTHc. In
rarea; water white, 8e. in bulk, 14e. in
rturrels and 1814c. In cases. Motor gasoline,
saiaRes, 24c.., steel barrels. I.INSKED Oil,.
Strictly pure, gallons of 7V4 lbs., in barrels,
Mc. Calcutta oil, 94e.

Oil, CITY. Feb. 8..Credit balances. *3.23.
Runs, 73,303: average, 18,206. Shipments,
30,000; avcraRe, 47,118.

BID AND ASKED
N. V. STOCK EXCHANGE QUOTATIONS
To the Following prices accrued Interest Is

to bu added:
FOREIGN GOVERNMENT AND MUNICIPAL.ROND8.

Bid. Ask.
Argentina intern, 3s, 1943 70 80
Belgian 3 year (Is 90',4 MM4
Belgian 7'4s. '43 107 10714
Belgian 8s, '43 106',4 1 OH1
Bergen 8s, '43 106U 108\
Itorn 8s, '43 I0f>',4 no
Bordeaux lis, '31 83 A3V4

i>.i, ... in.", lo.'lk.
Canada 3s, '20 07'o 07%
Canada 3%s. "20 08%Wi,
Canada 3s, '31 00 JJ/t
Chll'- ss. 'It 101% 102
Chile 8*. "20 100% 100%
Chinese Clovt. Hu Kur Itv lis, '31. 47% 48
Chrlstianla 8s, '43 108 108%
Copenhagen 3%h, '44 8744 88%
Cuba Extern. 3s, '44 87%
Cuba Kxtern. 3s. «tr. A, '14 83 ..

Cuba Extern. 4'As, '40 77 "8

l'onniark 8s. '43 iJ22,,Penmark 8m. A. '40 107
Penrnar'; 8a, II, '401 10710i %
Denmark Rs, '42 1M% 11434
Putrh East. Indies Rs. '47 04% 04%
France 7%?. '11 03% 0R%
Prance 8m. '43 100% 100%
Italy 3 year fl>- s 02% «1%
Japan 4m, sterling loan, '31 70% 74%
Japan 4%«, sterling loan, '23 87% 87%
Japan 4%e, 2(1 aeries, '23 8(1% 8R%
T.yons 13 year Rs, '34 83 83%
Marseilles 13 year Rs. '33 83 83%
Mexico Extern gold 4a, '34 44% 43
Mexico Extern. »t1g. 3a, '43 r«R% 37%
Norway 8«. '40 1oo% 100%
Oueensland 7s, '11 107 107%
Tito de Janeiro 8s, '4R 100% 100%
Hnntn Pomlngo 3s, '38 87% 88
Sao Paulo Rf. '3fl 101% 102
Sweden Rs, '30 0R% 07
Switzerland 8s, '40 114% 114V,
Toklo 3s R0 70
uroruav Ss. ir 104'i io$%
Zurich 8-1. '43 108"- 100
United Kingdom 3%s, '22 103% 10.7%
United Kingdom 3%«. '20 103% 101
United Kingdom 3%s. '37 08% 00
UNITED STATES GOVERNMENT BONDM.

Bid. Ask.1 Bid. Ask.
2a 1"1% .. 12s U '38 e.101% ..

... .. .. inn r.. .

7. T 104*4 -I*1!I "

..10.H .. P I 4* '34. 80*4 ..

:: flCfg ::25 P '38 r.101% .. D < 3s 0.. 07V4 <

Closln* prices of storks In which there
were no transaction* yesterday:

Bid. Ask. Bid. Ask.
AlaskaOold « V4 Ann Arbor 8 10
\iu«i<A .Tun % r*° **

Alb A Bus. 133 .. Art Metals 1114 > }.,
A llanrr H 78 .. Assets Bea! t 1*4
a arable 100 .. Asso Oil... WH4 101
Allied t) pMW4 10;t'4 AI Blr A A 1", 1H
Atnal H 1st ... ?» At Refln...W.j 10OO
A A Oil pf- r'" ' '7 ^ P' ...11'' 11'
AHk N pl. r'l* r>- Atlas Tack 1.1 V4 1"'4
ABeet Hpf « « A,,s Nl. h. 11 IjJ ,fcinnr foal- d.» do pf.... [.1 .8
\ CotOU pf 42 48 llald T>oro, 101 101U
Am l.ln pf * :A Bait fc O.. :f.H rr.%
«... m j c in l.i'i Barnrt pf.. no 00'. 1
Ant find nM« ...

rarnsdallA 2" 2"; ,\ MlilnhlflR 'lo IT ».u 2*
do Pf "n Batopllas., 'i "4
Amp He''A 87 80 Bay Bros. .. '.»8
do pf P.. 87 lift Until K 7%. 02'i 02'4

A Sp iff pf 80 100 do 8^ .. I07«« 10814
Am Toh pf nO'4 1°°H Booth Klslt OH 7 1
Am T«1AC. " Bk Kdlson.ioi 108
Am W Wka ' * Bkn Bap T 10A4 lOTj,
do ft*. .7. 22"4 - '< BktTnCas no 74 1
do 7%...- 7.1'i 7" Bro-.vn S pf 80 0?
t»».» -« 1IV|1; 10414 Ppf A Sits <*« 7*.

Am Zlnt pf 3744 39',j tlo pf IS

IURSDAY, FEBRUARY

DMINION
CANADA

BOARD OF DIRECTORS
MUND B. OSLER, Toronto, Pre

Branches anc

LONDON, ENG., BRANCH, 73 C
S. L. JONES, Mana

EX DIVIDEND TABLE.

February 0. '
Consolidated Gas $1.73
February 10. 1

American Tobacco Co .1.00
American Tobacco Co., 15 3.00 ,

Inland Steel Co 25
International Harvester pf 1.75
Philadelphia Co., 5% pf 1.25 c

Studebaker Corp 1.75 '

?tudebaker Corp., pf 1.75 JFebruary 13.
American Smelting A Refining pf 4.75
February 14. '

A.nt.ott nt... 1 95 1

late. Victory notes accordingly cease to c
>e Interconvertible, effective February It, v
922, and on and after that date no ton- «

crslona of tile notes may bo made.
3.Detailed Information as to the pros- I
ntatlon and surrender of 3T4 per cent Vic- r
ory notes for redemption Is given In
"reasury Dept. circular number 277, dated s
'ebruary 0, 1922. copies of which are avallihleat the Treasury and llio Federal
leaerve Hanks.

A. H*. MELLON.
Henrtary of the Treasury, Feb. 9, 1922.

TOBACCO GROWERS SUFFER.
['onnrrtlrnt Crop Coat Mnch,

Though Kales Are Kew,
Hartford, Conn., Feb. 8..Tobacco

trrowers of Connecticut in 1821 hart
their worst rear, John R. Stewart of
Windsor, tltc president, told the mom-'
bcrs of the New Kngland Tobacco
Qrowers Association at their annual
meeting to-day. He said that the crop
cost much to raise, and market condl-
lions became such that sales to date
have been negligible.
Howard F. Russell of Suflleld was

elected president and other officers were

reelected,

I niinTATIAMC
v V \/ » r-m. I x V 11 |J .

Bid. Ask Bid. Ask.
Brunswick. 2% 2'14 Market S R ;i',4 :p\
Huf n « i' r.o no <in pf is :.'ii 14
(In pf.... 71' HO do 2d pf. 7',4 II

BrKStllpf IK MayDH pf.lOil 100't
Burns Br..Ill 11« Max Mot A 47*4 Ml
do pr pf. 114 11(1 do B 1'.'% Jljtt

Bush Term.) 10 11H M M O ct. I 2'4
Caddo .... 11 11V4 do Ipf ct .7 H
Oal ft Ariz, 5814 50% do 2pf ct 2 4
Cnn South. r,ni,4 .. M<x IVt pf 80% si
Caso pf lis 7.7 Mich Cent. 72
Case Mow. :! , I MKU'SSM.. 113'4 111114
do pf.... 0.7 07 do pf.... H7 11.7

CRnofN.r. 188 102 do 1 I B.7 HO
Cert Trod.. .7.7 37 Mor f Es.. 7(1'; 7H4
do 1st pf 86 81»H Mont P pf.104
do 2d pr. 80 MulllnsB pf IMP;

CStPit-Opf. S3 88 NC f- Htl-lOO 110
CCCASI, pf 77 70*; Nat Acme. 10% 12 (
Cleve R Tit 62'4 80 Nat EAE pf 00 01 |,
CI Pcah pf 00 Nat I.d pf.111 112 1
Col F11.1*1. 26 27 NRyMlpf .7 0 |,
do pf 00 107 NYI,ar«-W. 86 .. ,

C0IAS0 Ipf. r.614 38 NYCSl, Ipf 72 7(1
do 2d pf. 46 5.7 NYDock pf .73 .7.7 .

Col (Jrph Pf K'i 0 NY Ship B 18 21
Con CI it pf. 48 .78 NYStntcKy .7"
Con Plst'rlb % % NorfAW pf 70 7434
,. f, , , 1nn ,nn Nova fl Hll. 24 2ti
rnn ln,i.r .n 07 N'binally... 0% infnrn 1 1 111 ,EI 0f'rvITflrJil'"7 °«l« Ft I pf. 40 471.4
PuhASnf -I 2r» r"r roa'"' 10 20 11r:bnAJLpf ? ?C .lo 1ft pf r.n :.n .n^"Tr::.'A £ L^TSI/tv! «°DntAMark. 43 ..?«.. i!
Mot iTnltnd r,n An nf

* in
«#

2 4 3U jvnnpypf., po pp
n'nrli.m '

Tt & K "H '1%in nf SO po Phillips pf. so 03
PIV tt 5? in IITAHtl,.. 70 S3
Fmar Hran 3U 3M »''< r""al P' ^'4 02
An nf 10? "7P PKWC pf.,134

B-nAln r UVinna in« i s" Pf w 02
r fll l R ?n PrHtarlC pf 02 03 1m* f onu 1?,. PMP-o«%pf.|no 100'i jh am PT> pf 03'4 04<4 nRn(, nn 2nir>
Fairbanks. 1« ro nvHt Hp pf.lii 11314 i
Fl«hrr HAy S2 *7 Ttnn A Har.117'4 .. t

tin pf loot; m" n.ht Relr. 7 10
C A an': pf »-. '<> pf 40 ,p
i>n C'l- pf tnnn iri-M' nrnl t,, pf ,;l pa

t'n Ath t«f 0". OS An 24 pf IS 34
rilllUand pf 33 r.". S.nraR pfOI'i 03
[trophy 27',4 2S'4 Sloira-Fli pf 71 77
It-nnn-' r\. 20 27H Hhnttimk... *'» S'4
Half MAM. 7 714 SPTt Kusar 30 r.4
riiilfffll 1 pf S7'4 on ,|o pf.... S3 ss
Manna pf.KMHIII Siand Mill.117 122 1
llnrtman. SO S3 An pf. SO 00 1
In-Hari Rnf 7 7'4 StnrlAT pf. 73 SO r
An if 32U .. Slip Htool,. 20 20'4 r

fn» Nlok pf 0014 An pf 7« SO
Int Pan pf SO 100 Tnmtor TV. \\ r
rnt Salt... 43. Tt-xaa T. T.300 400 }fnwa v'ntit. 414 0 TIAn W O 127 132
Tnwl T pf M 33 Tnh PrA pf 33 00
Iv'PKtS nf. 02 .. Twin Pity. 33 3S
Kavap lpf.110 An pf.... 72 S2
KSpTOH, pf 77 SI TTllAarwtl ..123 100
An S«4.... 03 03 An pf 104 113M

Kr1 Wilt of fit 100 Trti RaK*t\ 07% 70
K.«« A I > M n ' t'nlon Oil. 10% 10'
do nf.... 20 UptonTank 01 W

"rr-fd! nf to-, 111 do Of ...101% 102%
Km** h it. oo no ItnftlK sm.tnn mo
do of PO 11" do Of 101

r.fir|»dof1ii '7 ?*n Atlov... 20 21H
M-» * M..100 100% 11 M Rxpr.. 0% 7
do ti I" Wi iT.1 tiv tnv. a P

r,'"-o 1.000 o-di oo rHtnAIr Pf on PI
do of.... OP Itwili Vn < o nf. no «T%.

'.orlt'rd nMPi ill Vn Rv »|'. -1",
|,.n*r.W. no 'O Vltanlto nf p1% p".
do ' of 07% oo Wnh pf R.. 11 14141
do 2d of too 110 Wnl'm Ipf «o 70

r,oitio a N.im ii.r* Wohi ait-n p:i pr.
V1nlll*oo ., 1«% 10% pvy M 2pf in ir,%
do nf (Id 72 Wlrkwlro fl 14% 1".
M Shirt Pf.10t% 1101J. Wlloon pf.. 7.1 74
Unrknr ... 70 po Woolth of.IIP 11P
do of 00% 00% Worth pf A PI P7

ir... o.r of 70 00 do »l P OP 01U
Mill lip II. 11 8 Vv i Aero.. 7'/. 8

». loronia \ Vice-1
S M. NANTON, Winnipeg)
.... Toronto WILMOT L.

Montreal
. R s M(.LAU,loronio Xtp4B

....Toronto ^ -VV NEAR

..Vancouver A. F. REID..
.. Winnipeg H. H. WILLI

1NCE A. BOGERT, General Ma

ed Statement as at 31st Deceml

98,804,300.66 Cash on Hand
1,702,964.41 Deposit with

Gold Reserve
8,552,610.00 Due by Other I
7,326,571.00 Government Si
993,760.92 Other Investm

Call and Short

17,380,206.99 TOTAL QUICI
6,000,000.00 Commercial L

Bank Premises
7,955,735.59 Sundry Assets.

51 .MS Q42 5R

I Correspondents through*
ornhill E. C. 3 NEW YORK

iger C. S.

NOTICE OF REDEMPTION. 1
To holders of Victory notes and others
oneernrd:
otirp Is hereby given as follow*:
1.Fall for redemption of 3*. Per cent C

iIctory notes.All of the 3-Ti per cent series J
if United States of America convertible .«
lold Note* of 1922-1023, otherwise known *
is .'P.i Per cent Victory Notes, are hereby c
ailed for redemption on June 13, 11)22, h
nirsuanf to the provision for redemption s
ontalned In the Notes and In Treasury h
Tepartment circular number 138, dated t:
tprll 21, 1010, under which the Notes were v
rlgln&lly Issued. Interest, on all Victory r
totes of the 3'li per cent series will ceaso c
in said redemption date, June 15, 1022. n

2.Suspension and Termination of Vletory 1
inte conversion privilege..In velw of the
nil for the redemption of all 3% per cent >

/Ictory notes on June jr., 1022. and \
uirsuant to the provisions of said Trcas- n
iry I lepartmcnt circular number 138, the n
irlvilege of conversion of Vletory notes of ?
Ither series tnto Vletory notes of the r
ither series Is hereby suspended from d
"ebruary 0, 1022, to June IT, 1022, lioth t

9, 1922.

BANK I
UmA (iffirr Tnrnnln
MM %>% %+ v«r»W| .

indent

*residents

MATTHEWS Toronto
GHLIN Oshmva

1 Toronto
Toronto

AMS Toronto

nagcr

ber, 1921

ASSETS
$17,832,807.69

Central
is 1,700,000.00
Janks ... 10,888,942.45
ecurities 17,539,832.35
ents 1,751,108.28
Loans. .. 10,396,976.79

L ASSETS $60,109,667.56
oans 64,409,475.58

i 5,830,229.52
986,569.92

*101 oos n,o ro

>ut Canada

AGENCY, 51 Broadway,
HOWARD, Agent

'o Holders of Hltrfn Yrar SI* rer Out.
Sinking Fund Gold Bonds of

BltADRN ( OPI'KK MINKS COMPANY.
The undersigned, as Trustee under the

,'ollat'Tal Trust Agreement dated February
. 1018, securing the aforesaid bonds, puruantto Serf ion 2 of Article III of said
agreement, hereby calls for tenders for the
ale to It, as such Trustee, of an amount
if said bonds sufficient, as nearly as may
ie, to exhaust the sum of Six hundred sixtyeventhousand, fifty-one and fifty-eight one
lundredths dollars ($007,0.*i1.M) now In Its
lands for account of the Sinking Fund proddedby said Agreement. All such tenders
nust be for all or any part of the bonds
iffered, must state the price at which the
ame are offered, not f*ceedlng, however,
0."% of the principal thereof, and accrued
nteresl, and must be received at the t'ormrateTrust Department of the undersigned,
^o. 10 Wall Street, New York, on or before
2 o'clock noon on Februat y 10. 1022. Each
itch tender should be securely sealed and
narked "Tender of Bonds for Purchase for
!lnklng Fund under Collateral Trust Agree.
.tent of Urn den Conner Mines ftnmnanv
lated February 1, 101(1." Notification of
cndera accepted will be malted on or before
February 17, 1022, and will < all for delivery
if the bond* on or before February 22, 102*
iltli coupon3 maturing August 1, 1022. and
ubsequently.
Accepted bonds should be accompanied by
federal Incorn* Tax Ownership Certificate
ovcrlng accrued Interest.
Dated at New York this 2d day of Febru-
IV, IP22.
RANKERS TRUST COMPANY. Trustee,
Ey H. F. WII-SON. JR.. Vice President.

REDEMPTION NOTICE:.

Chirsfo 'n1 Western Inikni Railroad Co.
(iENERAI, MftUT(>A(iK BONDS,

rnnlff*' Office, Room 32 (3th Floor), Mill*
Building.
New York. Feb. 7. t!)22.

Tlx- Trustee* have this .lay designated, l>y
ot, tlio following:
14.75 .-.IV,7 7370 SSl it 11S r.7 12877
1438 r,07i 7 no w.mw 118P2 1293."
17.81 7.P29 7.-,:. I 977,3 11042 132.70
[(Hit 51434 77,02 0PM 12142 1335ft
13S3 ft.",2." 773ft 104711 127,52 1.!»17,
[500 OKI 7 R141 10843 !2ftOO 130.77,
[7,48 0007, 8283 11137, 187ft", 141113
IH27 iOII 85.70 114.31 127*8 14287
I77S 7017 807,5 11035 12820 14290
[013
is the numbers of the 7,5 bonds, Issued
inder the trust deed of the Chicago A West

rnIndiana Railroad Company dated De
cmber1st. 1882. to be redeemed, by the

iperatlon of the Sinking Fund on March 1st
text, at the office of Messrs. J. P. Morgan
ir Co., New York, at 107, and accrued Inercstto that date. Registered bonds should
>e accompanied by a power of attorney
ransferrlng them to bearer.
The following are the numbers of bonds

jrevlously drawn for redemption but not yet
,resented for payment:
1777 ft.87.tr 7071 8197 87,1ft 129.73

HERBERT !,.« KATTERIjEK,
PAUL O. PENNOYER,

Trustees.

DIVIDENDS AND INTEREST.

I.IMA LOCOMOTIVE WORKS, INC.,
LIMA. OHIO.

February 1, 1922.
The second quarterly Installment of the

leven per cent 17%) dividend declared upon
he Common Stock of this company by the
Hoard of Directors at tlielr meeting of Sepember29. 1921. will be due and payable on
llarch 1. 1922, to stockholders of record at
he close of business February 15, 1922.
transfer hooks will not be closed.

L. A. I.ARSKN. V. P. & Treasurer.

AMERICAN REET SUGAR COMPANY
PREFERRED STOCK DIVIDEND NO. 01.
A Regular Quarterly Dividend (No. Oil, of

"tne and ."0/100 Dollars (*1.50) per sbare,
>11 the Preferred Stork of thl* Company has
urn drrlarrd from thr aceumulated profits
>f thr Company, payable on April 1st. 102'.',
o Preferred Stockholder* of record at the
-lose of business on March 11th, 1022.
/heck* ivlll be mailed.

C. C. I it'PRAT, Treasurer.

UNITED CIGAR STORES COMPANY OF
AMERICA

Preferred Stock Dividend No. 2*.
A regular quarterly dividend of 114% ha*

llil* day been declared upon the preferred
dock of thl* company l**tted and outstanding,payable March 15th, 1022, to stockholdersof record at the close of business
>n February 28th, 1022.
The stock books will not he closed.
Dated February 8th. 1022.

GEORGE WATTI.F.Y, Trea*urer.

THE NATIONAI. SCGAR REFINING
COMPANY OF NEW JERSEY

Nov York, February 8th, 1022.
The ftoard of Directors of this Company

ta* thl* day declared a dividend of ONE!
AND TI1REE-QPARTKRH PER CENT.
1*4%) on the Capital Stock of the Company,
layable April 3rd. 1022. to stockholders of
ecord at the clos.. of business March llth.
1022. It. F. MOLDENItAUKR, Treasurer.

EI,K< TIONS AND MEETINGS.

EMPIRE mm. ft IRON COMPANY
ANNPAI. HTOCKHOI.PF.RH' MEETING

The Animal meeting of the stockholders of
lie Empire Htee! ft Iron Company will he
leld a! the office of the Company. 15 ExhangePlace, Jersey City. N. J., on Wednesla.v,Mnrch 1st, 1022. at 10:00 o'clock A. M.
The transfer books of tho company will
loao at ,1:00 P. M. February 0th and reopen
larch 2nd. 1022.

J. 8. HTILLMAN, Secretary.
Catasauqua, Pa.,
February 1. 1022.

TO El* AO VAbOREM DT'TIES.
MAonin, Feb. 8. A royal decree, la-

med lo-dny, rMnbiiKhr* a central valualonbureau In Madrid to fix ad valorem
lutlr* on Importation*. The valuation
>f articles will bo fixed Ihree month* In
tdvaneo.

COTTONSEED OIL.
Prev.

Open. Mlxli. T.ow. Clo«p. clone.
tnrch fl.43 9..V2 0.(2 0.M-SS p.4«
iprti n.fio turn n.uo nns-na ».:<«
4nv o.r.7 0.7.- 0-.7 !>.7;t-7.-. 0.«2i'. f>.*» o.oo 0*4 0.07 oa 0 frt

t O.OT to.OH 0.07 10.00 00 10.00

Through tt
Financial;
Ninety-S
The Chemical Na
moved steadily fc

We have protecte
in every business
two post-war peri
ment. Thestabili
still depends on

constructive bank

A CommercialBankfunctionof a bank.
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BROADWAY AND CHAMB1

To Holders of Adjustment 1
Cumulative Gold Bon<
RIO GRANDE RAILR
under the Adjustment
pany dated May 1, 1912

Holders of Four Per
Notes of THE VVESTE1
CORPORATION issuet
ment dated October 1,

Referring to the Plan of Reorga
Grande Railroad Company dated J
agreed upon between this Corpor
senting the holders of First r, :d R
Denver and Rio Grande Rr,. -oad
nounces that:

In the Plan agreed upon tin ?
the privilege of offering to holti'
Denver and Rio Grande Railroad <
in the Plan the right, in the event
receive in exchange for each A
amount of $1,000 (and propor
denominations).

$500, face amount, of the 5',';
proposed Reorganized Co
vided in said Plan;

$500, par value, of the 7% Cur
Reorganized Comnanv. sn

Sinking Fund Bonds and Pr
equal in aggregate face v

Adjustment Bonds accru
of which interest and di'
such Sinking Fund Bonds

T he foregoing is the utmost whh
tion has the power to offer or wh
Adjustment Bonds.
T he Western Pacific Railroad

such holders of Adjustment Bo
the said Plan the privilege of sc
ticipation above stated, provided
or such later date as hereafter may
Agreement referred to below, the
October 1, 1921, coupons and all
attached, under said Deposit Agree
therein, The Equitable Trust Comp
New York City. Holders of bonds
bound by and will be entitled to t

Deposit Agreement upon the ha*
and in the event that the Plan shall
to the return of their bonds.in
charge, all expenses and charges
The Equitable Trust Company of
transferable deposit receipts to re

spectively.
An arrangement has been made

pany of New York (which also is
ment mentioned below) to cause
taken for the purpose of creating
by the Plan and the mortgages s<
frtrm nf curli anH mrsrtnn

>»«! IM»» »« - ».wi vB»

validity thereof, to he examined b\
of the holders of Adjustment Bom
that the Plan shall le carried in
Bonds may receive the se curities co

The Western Pacific Railroad <
of a majority ($5,175,000 out of
Adjustment Bonds, has agreed in I
into effect, to exchange the bonds
tinder a Trust Agreement securing
Ten Year Secured Notes (but with
substitution of the securities of a
tame terms which are accorded to <

In the event that the above-m
shall become operative as provided
Per Cent. Ten Year Secured Nott
fered the privilege of converting t
is carried into effect, into Sinking
Preferred Stock of the Reorganize
which would have been available
Adjustment Bonds which were exi
now hold.

Copies of the Plan of Reorgani;
ment above referred to mav be o

Equitable Trust Company of New
New York, February 7, 1922.

The Western Pacifl

SMELTER WAGES LOWER.

Amrrlrnn'i Heodjustntent ( nnurl

Mcirr l/'ntn In December.

A wage analysis of the plan* of the
American SmeltIng and Refining ComimnyIn tlie United States for the last
\ enr allows that readjustments iirndured
further alight decreases In December
rates of pay. compared with those of
November, although December wages

were still 65 to 66 per cent, more than

pre-war rates.
The analysts shows further that In

1911 repair, supply nnd construction

le j
sfnrms nf
mr m m m mw m

even\ears
tional Bank has
irward.

d our customers
crisis, including
ods of readjust*
ity of the future |
l conservative,
;ing. |
.performing every

r\ r\_.__ d »
» Kjn kjut aecora

IICAL
3 N A L.

STK
YORK
1824

ERS, FACING CITY HALL ^

Mortgage Seven Per Cent.
Is of THE DENVER AND
OAD COMPANY issued
: Mortgage of said Com>
Cent. Ten Year Secured
IN PACIFIC RAILROAD
1 under the Trust Agree1920.
inizaiion of Tlic Denver and Rio
January 27, 1922. which has been
ation and the Committee reprecftindinyMortgage Bonds of The
Company, this Corporation an.

. s
was reserved to this Corporation |
rs of Adjustment Bonds of Th? I
["omfany who e :ct to partieipati ^thac the Plan is carried out, to I
idiustment Bond of the face I
tionately for bonds of oth?r I

0 Sinking Fond Bonds of th?
>mpany, to be issued as pronulative

Preferred Stock of tin
to be issued;

eferred Stock (50% of each',
alue to 'he interest upon ths
ed and unpaid at the date as
ridends begin to accrue upon
and Preferred Stock.

:h under said Plan this Corporalichcan be offered to holders of

Corporation hereby offers to
nds as desire to participate in
> doing upon the basis of parthaton or before March 1, 1022,
be fixed pursuant to the Deposit
y deposit their bonds, with the
subsequently maturing coupons
ment with the Depositary named
lany of New York, .17 Wail Street,
so deposited will thereby become
he benefits of said Plan and said
>is of participation above-stated,
not be carried out will be entitled
either event without expense of
to De Dome ny this corporation.
New York will issue appropriate
present the bonds deposited, rewith

The Equitable Trust CornTrusteeunder the Trust Agreetheproceedings which are to be
the new securities contemplated
ecuring the same, as well as the
ges, and all matters affecting tne
counsel in the. exclusive interest

ds, to the e.id that, in the event
to effect, holders of Adjustment
ntemplated by the Plan.
Corporation, which is the owner
JU 0,000.000) of the outstanding
the event that the Plan is carried
owned by it, which are deposited
this Corporation's Four Per Cent,
the privilege of withdrawal upon

Reorganized Company), upon the
)ther Adjustment Bondholders.
entioned Plan of Reorganization
therein, the holders of the Four

:s of this Corporation will be of-
heir notes, if and when the Plan
Fund Ronds and 7% Cumulative
d Company upon the same terms
to them had they retained the

changed for the notes which they

nation and of the Deposit Agreeblainedupon application to The
Vork.

c Railroad Corporation,
By ALVIN. W. KRECH,

Chairman of the Board. J
J

labor wax paid an average of 12.42 for
an right hour flay. In November, 1920.
the rate wax $.r>.39, an Inrreaae of 123
per cent. In December, 1921, through
the readjustments, the rate had been
reduced to $4 for an eight hour day.

XHK WINS Mino.ouo RAI.M.

Sherman, Tex., Feb. S..Because ha
did not rrmarrj her after a Jury decided
that Mary Orecn Bobbltt was the commonlaw wife of T. W. Hobbltt Mrs.
Rowena Coover Bobblt yesterday was

held by a district court Jury never to
have been the legal wife of Bobblt, but
awarded her 21(10,100. She sited Hobbit,wealthy stockman, for $2n0,0oo.


